Research & Development Property Credit

A corporation is allowed a 10% tax credit for expenditures paid or incurred for the
construction, reconstruction or acquisition of any property which is principally used or to
be used for research and development in the experimental or laboratory sense. Leased
property is not eligible. The property must be depreciable and have a useful life of 3
years or more. Unused credit may be carried forward for up to seven years.

= RI Division of Taxation Requlation
= Rl General Law



http://www.tax.state.ri.us/regulations/other/cr95-06.php
http://www.rilin.state.ri.us/Statutes/TITLE44/44-32/INDEX.HTM

